
February 15 , 1 985 LB 94, 165

The Clerk w i l l r e cor d .

I am going to handle this bill for Senator Rupp. T h e b i l l
c hanges, f r o m $250 to $500, the amount of money that is
necessary be fore y ou r eport a n a c c i d e n t . A lso i t p r ov i d e s
that there be a report filed by a law enforcement officer in
the event of an injury or death . I be l i eve t hat is about
all the bill does. I move the advancement.

PRESIDENT: I s t he r e further discussion on LB 94? I f n o t ,
the motion is to advance the bill from General File . Al l
those in favor vote aye, opposed vote nay. We are voting on
the advancement of LB 94. Th e C l e rk wi l l record t h e v o t e .

CLERK: 2 6 aye s, 0 nays, Mr. P re s i d e n t , on the motion to

P RESIDENT: LB 9 4 i s adv a n c ed . The next i s L B 165 .

CLERK: ( Read t i t l e . ) I t wa s read, for the first time, on
January 14 . I t was referred to the Banking, Commerce and
Insurance Committee. The bi l l w a s a d v anced t o Genera l Fi l e .
I have no amendments to the bill.

PRESIDENT: Senator Haberman, you going to handle this?

SENATOR HABERMAN: Y es, M r. Pr e si d e n t , members of the
Legislature, the r eason I ' m h a nd l i n g it from back here is
I ' ve go t a live radio program going on. I can ' t be two
places at the same time. This b i l l wou l d m e r e ly a u t h o r i ze
b anks t o i nve s t in certain stocks. Now th e p r e s en t l aw
prohibits banks from investing in stocks issued b y pr i v a t e
corpora t i o ns . The b i l l w o u l d a l l ow b anks t o i nve s t up to
five percent of t hei r c a p it a l surplus , u n d i v i d e d p r of i t s ,
and u n e ncumbered r e ser v e s i n s t oc k i ssued b y c er t ai n
g overnment sp o n s o r ed corporations, g overnment sponsored
corporations. These permitted investments would be in stock
i ssued b y t h e Student Loan Marketing Association, cal l ed
Sallie Mae's, the Government National Mortgage Association,
c al le d Ge n n i e M a e ' s , and t h e F ede r a l National Mortgage
Association, called Fannie Mae ' s . So if you vote against
this bill you are voting against Sallie, Gennie and Fannie.
That is going to get you in some trouble on this floor, I ' l l
t el l yo u , be c a use we d o h a v e some ladies on this floor. It
also adds the emergency clause. So it just gives the banks
more f l e x i b i l i t y t o i n ve st i n these government entities. I
ask t ha t you advance the bill and I ask for the emergency

advance LB 94 .
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